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UNITED STATES DISTRICT COURT FOR THE  
NORTHERN DISTRICT OF CALIFORNIA

NOTICE OF PENDENCY OF CLASS ACTION AND PROPOSED SETTLEMENT, FINAL APPROVAL 
HEARING, AND MOTION FOR ATTORNEYS’ FEES AND REIMBURSEMENT OF LITIGATION EXPENSES

IF YOU PURCHASED ZYNGA INC. COMMON STOCK DURING THE PERIOD BEGINNING 
DECEMBER 15, 2011 THROUGH JULY 25, 2012, YOU MAY BE ENTITLED TO PAYMENT FROM A 

CLASS ACTION SETTLEMENT.

 A Federal Court authorized this notice. This is not a solicitation from a lawyer.  
This is not a notice that you have been sued.

This notice summarizes a proposed Settlement in the case captioned In re Zynga Inc. Securities Litigation, Lead 
Case No. 3:12-cv-04007-JSC (the “Action”).1   For the precise terms and conditions of the Settlement, please see the 
Amended Stipulation of Settlement available at www.ZyngaSecuritiesLitigation.com, by contacting Lead Counsel at 
the addresses and phone numbers listed below, by accessing the Court docket in this case through the Court’s Public 
Access to Court Electronic Records (PACER) system at https://ecf.cand.uscourts.gov��RU�E\�YLVLWLQJ�WKH�RI¿FH�RI�WKH�
Clerk of the Court for the United States District Court for the Northern District of California, 450 Golden Gate Avenue, 
San Francisco, California, between 9:00 a.m. and 4:00 p.m., Monday through Friday, excluding Court holidays. The 
operative Complaint and other relevant pleadings are also available at www.ZyngaSecuritiesLitigation.com.

PLEASE DO NOT TELEPHONE THE COURT, THE COURT CLERK’S OFFICE, DEFENDANTS OR 
DEFENDANTS’ COUNSEL TO INQUIRE ABOUT THIS SETTLEMENT OR THE CLAIM PROCESS.

Overview of the Settlement

The Settlement of this Action will provide $23 million in cash (the “Settlement Amount”), plus interest, as provided 
for in the Stipulation to pay claims from investors who bought Zynga Inc. (“Zynga” or the “Company”) common 
stock between December 15, 2011 and July 25, 2012, inclusive (the “Settlement Class Period”) and suffered losses. 
Depending on the number of eligible shares purchased by investors who elect to participate in the Settlement and 
when those shares were purchased and sold, the overall average distribution is estimated to be: $0.15393 per damaged 
share, before deduction of Court-approved fees and expenses described below.  The average distribution is estimated 
to be: $0.01551 per damaged share purchased between December 15, 2011 and the close of trading on February 14, 
2012; and $0.15506 per damaged share purchased between after the close of trading on February 14, 2012 and the 
close of trading on July 25, 2012, before deduction of Court-approved fees and expenses described below. The per 
share amount assumes all eligible Settlement Class Members submit a valid and timely Proof of Claim and Release 
form (“Claim Form”). If fewer than all Settlement Class Members submit timely and valid Claim Forms, which is 
likely, the distributions per share will be higher.

The Settlement, which is subject to court approval, resolves this Action – a class action brought in federal court 
by Lead Plaintiff David Fee (“Lead Plaintiff”), on behalf of himself and others who purchased Zynga common 
VWRFN�GXULQJ�WKH�6HWWOHPHQW�&ODVV�3HULRG��RYHU�ZKHWKHU�=\QJD�DQG�LWV�FXUUHQW�DQG�IRUPHU�H[HFXWLYH�RI¿FHUV�0DUN�
Pincus, David M. Wehner and John Schappert (the “Individual Defendants”) (Zynga and the Individual Defendants 
are collectively referred to as “Defendants”) misled investors about Zynga’s bookings, changes to Facebook, Inc.’s 
(“Facebook”) platform that would impact Zynga’s bookings, and the Company’s 2012 guidance. The Settlement 
avoids costs and risks from continuing the Action, it pays money to investors like you and it releases Defendants 
from liability.

If the Settlement is approved by the Court, the Court-appointed lawyers for investors, Berman DeValerio and 
Newman Ferrara LLP, will ask the Court for an award of attorneys’ fees of no more than 25% of the Settlement Fund, 
or approximately $5,750,000.00, and litigation expenses of up to $276,000.00 incurred in investigating the facts, 
litigating the case and negotiating the Settlement. These payments, if approved, will come out of the $23 million 
Settlement Fund, and are estimated to be an average of $0.04 per damaged share purchased in the Settlement Class 
Period. 

Lead Plaintiff and Defendants do not agree on the average amount of damages per share that would be recoverable 
if the Lead Plaintiff were to have prevailed on each claim alleged. The issues on which the parties disagree include: 
����WKH�H[WHQW�WR�ZKLFK�WKH�YDULRXV�PDWWHUV�WKDW�/HDG�3ODLQWLII�DOOHJH�ZHUH�PDWHULDOO\�IDOVH�RU�PLVOHDGLQJ�LQÀXHQFHG�
(if at all) the trading price of Zynga common stock at various times during the Settlement Class Period; (2) the 
1$OO�FDSLWDOL]HG�WHUPV�XVHG�LQ�WKLV�1RWLFH�DUH�GH¿QHG�LQ�WKH�$PHQGHG�6WLSXODWLRQ�RI�6HWWOHPHQW��GDWHG�2FWREHU�����������WKH�
“Stipulation”), available for download at www.ZyngaSecuritiesLitigation.com. For convenience, certain capitalized terms are 
DOVR�GH¿QHG�LQ�WKLV�1RWLFH��7R�WKH�H[WHQW�WKHUH�LV�DQ\�FRQÀLFW�EHWZHHQ�WKH�GH¿QLWLRQV�RI�FDSLWDOL]HG�WHUPV�LQ�WKLV�1RWLFH�DQG�WKH�
6WLSXODWLRQ��WKH�GH¿QLWLRQ�LQ�WKH�6WLSXODWLRQ�FRQWUROV�
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H[WHQW�WR�ZKLFK�WKH�YDULRXV�DOOHJHGO\�DGYHUVH�PDWHULDO�IDFWV�ZHUH�RPLWWHG�LQÀXHQFHG��LI�DW�DOO��WKH�WUDGLQJ�SULFH�RI�
Zynga common stock at various times during the Settlement Class Period; (3) whether the statements made or facts 
allegedly omitted were material, false, misleading or otherwise actionable under the securities laws; (4) whether any 
of the Defendants acted with the wrongful intent alleged by Lead Plaintiff; and (5) whether, even if liability could be 
proven, total damages would be more than $0.00 per damaged share. Zynga and the Individual Defendants deny all 
liability and believe they would win the case at trial.

,I�\RX�DUH�D�6HWWOHPHQW�&ODVV�0HPEHU��DV�WKH�WHUP�LV�GH¿QHG�EHORZ���\RXU�OHJDO�ULJKWV�DUH�DIIHFWHG�E\�WKH�6HWWOHPHQW��
regardless of whether you act or do not act. Read this notice carefully.

Your Legal Rights and Options

You Can: That Means:

Submit a Claim Form, either by regular 
mail (to the Claims Administrator’s 
address provided) or by electronic mail  
(to admin@zyngasecuritieslitigation.com) 
postmarked or electronically submitted 
no later than January 12, 2016.  

You can show that you are a Settlement Class Member and can 
get payment from the Settlement. If the proposed Settlement is 
finally approved by the Court, you may share in the proceeds if 
your claim is received, timely and valid and you meet the other 
requirements of the Plan of Allocation described on pages 11 
to 14 below (the “Plan of Allocation”). This is the only way to 
get a payment. You will be bound by the Judgment and release 
described below if you stay in the Settlement Class regardless 
of whether you submit a claim.

Exclude Yourself by Submitting a Written 
Request for Exclusion, either by regular 
mail (to the Claims Administrator’s 
address provided) or by electronic mail 
(to admin@zyngasecuritieslitigation.com) 
postmarked or electronically submitted 
no later than January 12, 2016. 

You can ask to be excluded from the Settlement Class. If 
excluded, you will get no payment from this Settlement and 
will not be part of the Settlement Class, and will not be bound 
by any Judgment. This is the only option that allows you to 
ever be part of any other separate lawsuit, including your own 
lawsuit, against any of Defendants about the legal claims being 
settled in this case.

Object by Submitting A Written Objection 
Postmarked by January 12, 2016.

If you remain part of the Settlement Class but have an objection 
to the proposed Settlement, Plan of Allocation or Lead Counsel’s 
application for attorneys’ fees and reimbursement of expenses, 
you can write to the Court to explain why.

Go to a Hearing on January 28, 2016.

If you remain part of the Settlement Class, you can write to the 
Court and ask to speak at the Final Approval Hearing on January 
28, 2016 at 9:00 a.m. when the Court considers the fairness of 
the proposed Settlement, Plan of Allocation and Lead Counsel’s 
application for attorneys’ fees and reimbursement of expenses 
of Lead Counsel for Lead Plaintiff and the Settlement Class.

Do Nothing
You will get no payment and give up your rights to sue 
Defendants about the claims that are resolved by this 
Settlement. You will be bound by any Judgment entered by 
the Court.

These rights and options – and the deadlines to exercise them – are explained in this Notice.

While the Court in charge of this case has given preliminary approval to the Settlement, it still has to decide whether 
WR�JLYH�¿QDO�DSSURYDO�RI�WKH�6HWWOHPHQW��VXEMHFW�WR�DQ\�DSSHDOV��DV�IDLU��UHDVRQDEOH�DQG�DGHTXDWH�
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BASIC INFORMATION

1. Why did I get this Notice package?

You or someone in your family may have purchased Zynga common stock during the period between December 15, 
2011 and July 25, 2012. 

The Court caused this Notice to be sent to you because you have a right to know about a proposed Settlement of a 
class action lawsuit, a hearing to be held by the Court to consider the fairness, reasonableness and adequacy of the 
Settlement, and about all of your options, before the Court decides whether to approve the Settlement. If the Court 
approves the Settlement and after any objections or appeals are resolved, a Claims Administrator appointed by the 
Court will make the payments that the Settlement allows. 

7KLV�1RWLFH�H[SODLQV�WKLV�$FWLRQ��WKH�6HWWOHPHQW��\RXU�OHJDO�ULJKWV��ZKDW�EHQH¿WV�DUH�DYDLODEOH��ZKR�LV�HOLJLEOH�IRU�
them, and how to get them. It is not an expression of any opinion by the Court with respect to the truth of the 
allegations of the litigation or the merits of the claims or defenses asserted.

The Court in charge of the case is the United States District Court for the Northern District of California, and the case 
is known as In re Zynga Inc. Securities Litigation, Lead Case No. 3:12-cv-04007-JSC. Magistrate Judge Jacqueline 
Scott Corley is the Judge in charge of this Action. The person who sued is called the “Lead Plaintiff.”  The company 
EHLQJ�VXHG��=\QJD��DQG�WKH�SHUVRQV�ZKR�DUH�EHLQJ�VXHG��=\QJD�FXUUHQW�DQG�IRUPHU�H[HFXWLYH�RI¿FHUV��0DUN�3LQFXV��
David M. Wehner and John Schappert, are called the “Defendants.”

2. What is this Action about?

,Q�WKH�$FWLRQ��/HDG�3ODLQWLII�DOOHJHV�WKDW�'HIHQGDQWV�XQODZIXOO\�LQÀDWHG�=\QJD¶V�VWRFN�SULFH�E\�PLVOHDGLQJ�LQYHVWRUV�
about Zynga’s bookings, upcoming Facebook changes that would impact bookings and Zynga’s 2012 guidance. Lead 
Plaintiff also alleges that the Individual Defendants and a select few other Zynga insiders sold over half-a-billion 
GROODUV�RI�SHUVRQDOO\�KHOG�VWRFN�DW�LQÀDWHG�SULFHV�GXULQJ�WKH�6HWWOHPHQW�&ODVV�3HULRG��/HDG�3ODLQWLII�DOOHJHV�WKDW�WKH�
misleading nature of Defendants’ statements remained hidden until after the close of the market on July 25, 2012, 
when Zynga disclosed substantially lower than expected earnings for Q2 2012 and sharply lowered its 2012 guidance. 
Zynga revealed that the reasons for the Company’s poor results and reduced outlook included declines in bookings 
and delays in launching new games, including declines in bookings due to changes to the Facebook platform.

%HJLQQLQJ�RQ�-XO\����������� WZHOYH�FDVHV�ZHUH�¿OHG�LQ�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU� WKH�1RUWKHUQ�'LVWULFW�
of California. Seven of these cases were consolidated under case number 12-cv-04007 for all purposes by an order 
GDWHG�6HSWHPEHU����������DQG�¿YH�ZHUH�UHODWHG�WR�FDVH�QXPEHU����FY�������E\�RUGHU�GDWHG�2FWREHU�����������%\�
separate order, on January 23, 2013, this Court appointed David Fee as Lead Plaintiff for the Settlement Class; and 
DSSURYHG�/HDG�3ODLQWLII¶V�FKRLFH�RI�WKH�ODZ�¿UPV�RI�%HUPDQ�'H9DOHULR�DQG�1HZPDQ�)HUUDUD�//3�DV�/HDG�&RXQVHO�
(collectively, “Lead Counsel”) in the class action. 

2Q�$SULO����������DIWHU�H[WHQVLYH�LQYHVWLJDWLRQ�E\�/HDG�&RXQVHO��/HDG�3ODLQWLII�¿OHG�D�&RQVROLGDWHG�&RPSODLQW�DOOHJLQJ�
claims under the Securities and Exchange Act of 1934 (“Exchange Act”) and the Securities Act of 1933 (“Securities 
Act”). On May 31, 2013, all defendants named in that complaint moved the Court to dismiss the Consolidated Complaint. 
On February 25, 2014, the Court granted defendants’ motion to dismiss without prejudice to replead.

2Q�0DUFK�����������DIWHU�IXUWKHU�LQYHVWLJDWLRQ�DQG�UH¿QHPHQW�RI�WKH�FODLPV��/HDG�3ODLQWLII�¿OHG�WKH�)LUVW�$PHQGHG�
Complaint for Violation of Federal Securities Laws (“Complaint”), which is the operative complaint in this Action. The 
Complaint alleges that Defendants violated Section 10(b) of the Exchange Act and Rule 10b-5 promulgated thereunder 
and that the Individual Defendants also violated Section 20(a) of the Exchange Act. Lead Plaintiff also shortened the 
class period to February 14, 2012 through July 25, 2012, in order to pursue the strongest claims. Lead Plaintiff believes 
WKDW�FODLPV�IRU�VKDUHV�SXUFKDVHG�GXULQJ�WKLV�SHULRG�ZHUH�VWURQJHVW�EHFDXVH������=\QJD�¿UVW�LVVXHG�JXLGDQFH�IRU������RQ�
February 14, 2012; (2) the allegations regarding Facebook are only at issue in the later period; and (3) the allegations 
that defendants were aware of declines in bookings were more compelling during the later period. 

2Q�0D\����������'HIHQGDQWV�¿OHG�D�PRWLRQ�WR�GLVPLVV�WKH�&RPSODLQW��/HDG�3ODLQWLII�WKHUHDIWHU�RSSRVHG�WKH�PRWLRQ�RQ�
June 4, 2014. On March 25, 2015, the Court issued its Order denying, in part, Defendants’ Motion to Dismiss. The Court 
upheld the claims based on the alleged misrepresentations regarding the bookings, the changes in the Facebook platform 
and the 2012 guidance. But, it held that the statements regarding Zynga’s pipeline were not actionable as a matter of law. 
2Q�$SULO�����������'HIHQGDQWV�PRYHG�WKH�&RXUW�IRU�OHDYH�WR�¿OH�D�PRWLRQ�WR�UHFRQVLGHU�WKH�0DUFK����������2UGHU��/HDG�
Plaintiff then opposed the motion on April 24, 2015 and, on April 28, 2015, the Court denied it. Thereafter, the parties 
both served discovery requests and exchanged initial disclosures and Lead Plaintiff served responses to Defendants’ 
Requests for Admission and Interrogatories. 
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The parties attended a Case Management Conference on June 12, 2015. On August 4, 2015, the parties engaged 
in intensive, arm’s-length settlement negotiations under the close supervision of an experienced mediator, and the 
parties reached an agreement to settle the case.

3. What is a class action?

In a class action, the plaintiff is called the Class Representative, and he/she sues on behalf of numerous people who 
have similar claims. All these people with similar claims are a class, and each one is a class member. One court 
resolves the claims of all class members, except for those who properly exclude themselves from the class. 

4. Why is there a Settlement?

Instead of litigating the Action through trial, Lead Plaintiff and Defendants, after an intensive, arm’s-length 
negotiation, agreed to a compromise of the claims for $23 million. The Court did not decide in favor of Lead Plaintiff 
or Defendants. Lead Plaintiff thinks he could have obtained money if he won a trial; the Defendants believe Lead 
Plaintiff would not have won anything from a trial. But there was no trial. Instead, both sides agreed to a settlement. 
That way, they avoid the risks and cost of a trial and possible appeals, and Settlement Class Members affected will 
get compensation. The Lead Plaintiff, as Class Representative, and the Lead Counsel believe the Settlement is best 
for all Settlement Class Members. 

Lead Plaintiff believes that the proposed Settlement is fair, reasonable, adequate, and in the best interests of the 
Settlement Class. Throughout the litigation, Defendants raised a number of arguments and defenses (which they 
would continue to do through summary judgment and trial) including that none of the challenged misrepresentations 
were false or misleading when made, that Defendants did not act with the requisite fraudulent intent and that any 
losses suffered by Lead Plaintiff and the Settlement Class Members were not caused by the misconduct alleged in 
the Complaint. Defendants would also likely argue that, even if Lead Plaintiff could establish liability, he would 
have trouble showing what part of the stock-price decline is attributable to the alleged fraud rather than other 
FRPSDQ\�VSHFL¿F�EDG�QHZV��:KLOH�/HDG�3ODLQWLII�EHOLHYHV�WKDW�WKHVH�DUJXPHQWV�ODFN�PHULW��WKHUH�LV�QR�JXDUDQWHH�WKDW�
Defendants would not prevail on one or more of these arguments. In the absence of a Settlement, the Settling Parties 
would present factual and expert testimony on each of these issues, and there is considerable risk that the Court or 
jury would resolve these issues against Lead Plaintiff and the Settlement Class.

/HDG�&RXQVHO�KDYH�WKRURXJKO\�LQYHVWLJDWHG�DQG�OLWLJDWHG�WKH�FDVH�SULRU�WR�DQG�VLQFH�¿OLQJ�LW�LQ�������%DVHG�XSRQ�WKHLU�
extensive investigation, their consultation with multiple experts, and their evaluation of the claims asserted against 
the Defendants and defenses that might be asserted, Lead Counsel believe that the Settlement is fair, reasonable, 
adequate, and in the best interests of the Settlement Class. The Settlement provides an immediate and certain monetary 
recovery. By settling, Lead Plaintiff and Defendants avoid the cost, uncertainty and delay of continued litigation. The 
parties engaged in extensive negotiations that led to the Settlement described in this Notice. Lead Counsel believe 
the Settlement is fair because there is no guarantee the Settlement Class would win on any of the claims and even if 
they did win, they might not be awarded any more money than the $23 million plus interest, as provided for in the 
Stipulation, that Defendants have agreed to in order to settle the Action. Defendants’ lawyers believe the Settlement 
is fair because even though Defendants deny Lead Plaintiff’s claims, Defendants avoid the cost of continued litigation 
and risk of losing at trial.

WHO IS INCLUDED IN THE SETTLEMENT?

5. How do I know if I am a Settlement Class Member?

)RU�WKH�SXUSRVHV�RI�VHWWOHPHQW��ZLWK�WKH�IHZ�H[FHSWLRQV�OLVWHG�EHORZ��HYHU\RQH�ZKR�¿WV� WKH�IROORZLQJ�GHVFULSWLRQ�
is a Settlement Class Member:   all persons who purchased or otherwise acquired Zynga common stock during the 
Settlement Class Period, December 15, 2011 to July 25, 2012, inclusive.

6. Are there any exceptions to being included as a Settlement Class Member?

Yes. You are not a Settlement Class Member if any of the following applies to you:

a. You are a Defendant.
b. <RX�DUH�DQ�2I¿FHU�'HIHQGDQW��'LUHFWRU�'HIHQGDQW��RU�8QGHUZULWHU�'HIHQGDQW�
c. <RX�VHUYHG�DV�DQ�RI¿FHU�DQG�RU�GLUHFWRU�RI�=\QJD�DW�DQ\�WLPH�GXULQJ�WKH�6HWWOHPHQW�&ODVV�3HULRG�
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d. You are a member of the immediate family or a legal representative, heir, successor or assign of any of  
the foregoing. 

e. You are an entity in which Defendants have or had a controlling interest.
f. You properly exclude yourself from the Settlement Class.

Notwithstanding (a)-(e) above, the exclusion shall not extend to an Underwriter Defendant to the extent it, or an agent, 
RU�DI¿OLDWH�WKHUHRI��KHOG�=\QJD�FRPPRQ�VWRFN�LQ�D�¿GXFLDU\�FDSDFLW\�RU�RWKHUZLVH�RQ�EHKDOI�RI�DQ\�WKLUG�SDUW\�FOLHQW��
DFFRXQW��IXQG��WUXVW��RU�HPSOR\HH�EHQH¿W�SODQ�WKDW�RWKHUZLVH�IDOOV�ZLWKLQ�WKH�6HWWOHPHQW�&ODVV�

7. I am still not sure if I’m included.

If you are still not sure whether you are included, you can ask for free help. You can contact the Claims Administrator 
DW����������������RU�\RX�FDQ�¿OO�RXW�WKH�&ODLP�)RUP�GHVFULEHG�LQ�TXHVWLRQ�����WR�VHH�LI�\RX�TXDOLI\��<RX�FDQ�DOVR�
contact Lead Counsel at the addresses and phone numbers listed below. Please do not contact the Court.

THE SETTLEMENT BENEFITS

8. What does the Settlement provide?

Defendants have paid or will pay $23 million into an escrow account that will earn interest, as provided for in the 
6WLSXODWLRQ�� IRU� WKH� EHQH¿W� RI� WKH� 6HWWOHPHQW�&ODVV� �WKH� ³6HWWOHPHQW� )XQG´���$IWHU� GHGXFWLRQ� RI� 7D[HV��1RWLFH� DQG�
Administration Costs, Litigation Expenses awarded by the Court, attorneys’ fees awarded by the Court and any other 
costs, expenses or amounts as may be approved by the Court, the balance (the “Net Settlement Fund”) will be distributed 
to the Settlement Class Members in accordance with the Plan of Allocation, discussed at pages 11 to 14 below.

In exchange for Defendants’ payment, the claims described in response to question number 12 below, “What am I 
giving up to get a payment or stay in the Settlement Class?” will be released, discharged and dismissed with prejudice.

The proposed Settlement represents a compromise of disputed claims and does not mean that any of the Defendants 
KDYH�EHHQ�IRXQG�OLDEOH�IRU�DQ\�FODLPV�DVVHUWHG�E\�/HDG�3ODLQWLII��7KH�'HIHQGDQWV�VSHFL¿FDOO\�GHQ\�DQ\�OLDELOLW\�RQ�
their part and settled this case to avoid the expense and uncertainty of complex litigation. 

9. How much will my payment be?

Your share of the Net Settlement Fund will depend on the number of valid and timely Claim Forms that Settlement 
Class Members send in, how many shares of Zynga common stock you bought, and when you bought and sold them. 
You should look at the Plan of Allocation section of this notice that appears on pages 11 to 14 below for a description 
of the calculations to be made by the Claims Administrator in computing the amounts to be paid to the “Authorized 
Claimants,”  that is those investors who submit valid and timely Claim Forms establishing that they are Settlement 
Class Members.

10. How can I get a payment?

To qualify for payment, you must timely send in a Claim Form to the Claims Administrator. A Claim Form is attached 
WR�WKLV�1RWLFH��5HDG�WKH�LQVWUXFWLRQV�FDUHIXOO\��¿OO�RXW�WKH�&ODLP�)RUP��LQFOXGH�DOO�WKH�GRFXPHQWV�WKH�IRUP�DVNV�IRU��
sign it and either mail it or submit it by email to admin@zyngasecuritieslitigation.com, postmarked or electronically 
submitted no later than January 12, 2016.  Unless the Court orders otherwise, if you do not timely submit a Claim 
Form, you will be barred from receiving any payments from the Net Settlement Fund, but will in all other respects 
be bound by the Final Judgment in the case.

11. When would I get my payment?

The Settlement is conditioned on two main events: (1) the entry of the Final Judgment by the Court, as provided for 
in the Stipulation, after the Court holds a Final Approval Hearing to decide whether to approve the Settlement; and 
����WKH�H[SLUDWLRQ�RI�WKH�DSSOLFDEOH�SHULRG�WR�¿OH�DOO�DSSHDOV�IURP�WKH�MXGJPHQW���,I�WKH�6HWWOHPHQW�LV�DSSURYHG��LW�LV�
possible there may be an appeal by someone. There is always uncertainty as to how these appeals will be resolved, 
and resolving them can take time, perhaps more than a year. Also, if certain conditions of the Settlement described 
in the Stipulation are not met, the Settlement will be terminated and become null and void. In addition, the Claims 
Administrator will need time to process all of the timely claims before any distribution can be made. 
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12. What am I giving up to get a payment or stay in the Settlement Class?

$V�D�PHPEHU�RI�WKH�6HWWOHPHQW�&ODVV��LQ�FRQVLGHUDWLRQ�IRU�WKH�EHQH¿WV�RI�WKH�6HWWOHPHQW��\RX�ZLOO�EH�ERXQG�E\�WKH�
terms of the Settlement, and you will release Defendants and the other Released Persons (collectively, the “Released 
3HUVRQV´�DV�GH¿QHG�EHORZ��IURP�WKH�5HOHDVHG�&ODLPV�DV�GH¿QHG�EHORZ�

“Released Persons” means collectively, each and all of (i) the Defendants, the members of each Individual Defendant’s 
immediate family, any entity in which any Individual Defendant or member of any Individual Defendant’s immediate 
family has or had a controlling interest (directly or indirectly), any estate or trust of which any Individual Defendant is 
D�VHWWORU�RU�ZKLFK�LV�IRU�WKH�EHQH¿W�RI�DQ\�,QGLYLGXDO�'HIHQGDQW�DQG�RU�PHPEHUV�RI�KLV�IDPLO\��WKH�2I¿FHU�'HIHQGDQWV��
WKH�'LUHFWRU�'HIHQGDQWV��DQG�WKH�8QGHUZULWHU�'HIHQGDQWV��DQG�DOO�RI�WKHLU�UHVSHFWLYH�SDUHQWV��VXEVLGLDULHV��DI¿OLDWHV��
successors and assigns, in their respective capacities as such; and (ii) for each and every Person listed in part (i), their 
respective past, present and future heirs, executors, administrators, predecessors, successors, assigns, employees, 
DJHQWV�� DI¿OLDWHV�� DQDO\VWV�� DVVLJQHHV�� DVVRFLDWHV�� DWWRUQH\V�� DXGLWRUV�� FR�LQVXUHUV�� FRPPHUFLDO� EDQN� OHQGHUV��
FRQVXOWDQWV��FRQWUROOLQJ�VKDUHKROGHUV��GLUHFWRUV��GLYLVLRQV��GRPHVWLF�SDUWQHUV��HPSOR\HUV��¿QDQFLDO�DGYLVRUV��JHQHUDO�
or limited partners, general or limited partnerships, insurers, investment advisors, investment bankers, investment 
EDQNV��MRLQW�YHQWXUHV�DQG�MRLQW�YHQWXUHUV��PDQDJHUV��PDQDJLQJ�GLUHFWRUV��PDULWDO�FRPPXQLWLHV��PHPEHUV��RI¿FHUV��
parents, personal or legal representatives, principals, reinsurers, shareholders, spouses, subsidiaries (foreign or 
domestic), trustees, underwriters and retained professionals, in their respective capacities as such.

“Released Claims” means collectively, any and all claims, demands, rights, liabilities, suits, debts, obligations and 
causes of action, of every nature and description whatsoever (including, without limitation, Unknown Claims, 
DV� GH¿QHG� EHORZ��� ZKHWKHU� NQRZQ� RU� XQNQRZQ�� FRQWLQJHQW� RU� DEVROXWH�� PDWXUH� RU� XQPDWXUH�� GLVFRYHUDEOH� RU�
undiscoverable, liquidated or unliquidated, accrued or unaccrued, including those that are concealed or hidden, 
regardless of legal or equitable theory (including, without limitation, claims for negligence, gross negligence, 
UHFNOHVVQHVV��GHOLEHUDWH�UHFNOHVVQHVV��LQWHQWLRQDO�ZURQJGRLQJ��IUDXG��EUHDFK�RI�¿GXFLDU\�GXW\��EUHDFK�RI�WKH�GXW\�RI�
care and/or loyalty, violation of any federal or state statute, rule or regulation, violation of the common law, violation 
of administrative rule or regulation, tort, breach of contract, violation of international law or violation of the law of 
any foreign jurisdiction) that Lead Plaintiff or any other Settlement Class Member (i) asserted in the Action; (ii) could 
have or might have asserted in the Action and/or in any other litigation, action or forum that arise out of, are based 
upon or are related in any way, directly or indirectly, in whole or in part, to (a) both: (1) the allegations, transactions, 
facts, matters, occurrences, representations or omissions involved, set forth or referred to in the Action, and (2) any 
purchase, sale or acquisition of, or decision to hold Zynga common stock during the Settlement Class Period; and/or 
(b) Defendants’ defense or settlement of the Action and/or Defendants’ defense or settlement of the Released Claims. 
Notwithstanding the foregoing, “Released Claims” does not include: (i) claims relating to the enforcement of the 
Settlement; (ii) claims asserted on behalf of Zynga in any derivative action based on similar allegations including a 
consolidated shareholder derivative action pending before this Court, entitled In re Zynga Inc. Derivative Litigation, 
Lead Case No. 12-CV-4327-JSC; a consolidated shareholder derivative action pending in the Superior Court of the 
State of California, County of San Francisco, entitled In re Zynga Shareholder Derivative Litigation, Lead Case 
No. CGC-12-522934; and a shareholder derivative action pending in the Court of Chancery of the State of Delaware 
entitled Sandys v. Pincus, et al., C.A. No 9512-CB; or (iii) claims asserted in a shareholder class action pending in the 
Court of Chancery of the State of Delaware entitled Lee v. Pincus, et al., C.A. No. 8458-CB.

“Unknown Claims” means collectively, any and all Released Claims that Lead Plaintiff or any other Settlement Class 
Member does not know or suspect to exist in his, her or its favor at the time of the release of the Released Persons, and 
any Released Persons’ Claims that any Defendant does not know or suspect to exist in his, her or its favor at the time 
of the release of the Released Persons which, if known by him, her or it, might have affected his, her or its decision to 
enter into this Settlement with and release of the Released Persons (or Lead Plaintiff, his counsel or other Settlement 
Class Members, as appropriate), or might have affected his, her or its decision not to object to this Settlement or 
not exclude himself, herself or itself from the Settlement Class. Unknown Claims include, without limitation, those 
Released Claims in which some or all of the facts composing the claim may be unsuspected, undisclosed, concealed 
or hidden. With respect to any and all Released Claims and Released Persons’ Claims, the Settling Parties stipulate 
and agree that, upon the Effective Date, Lead Plaintiff and Defendants shall expressly waive and relinquish, and each 
Settlement Class Member and Released Person shall be deemed to have and by operation of law and of the Judgment 
shall have expressly waived and relinquished, to the fullest extent permitted by law, any and all provisions, rights and 
EHQH¿WV�FRQIHUUHG�E\�&DOLIRUQLD�&LYLO�&RGH���������ZKLFK�SURYLGHV�

A general release does not extend to claims which the creditor does not know or suspect to exist 
in his or her favor at the time of executing the release, which if known by him or her must have 
materially affected his or her settlement with the debtor.
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Lead Plaintiff and Defendants shall further expressly waive and relinquish, and each Settlement Class Member and 
each Released Person shall be deemed to have and by operation of law and of the Judgment shall have expressly 
ZDLYHG�DQG�UHOLQTXLVKHG��WR�WKH�IXOOHVW�H[WHQW�SHUPLWWHG�E\�ODZ��DQ\�DQG�DOO�SURYLVLRQV��ULJKWV�DQG�EHQH¿WV�FRQIHUUHG�
by any law of any state or territory of the United States, or principle of common law or of international or foreign law, 
WKDW�LV�VLPLODU��FRPSDUDEOH�RU�HTXLYDOHQW�LQ�HIIHFW�WR�&DOLIRUQLD�&LYLO�&RGH���������,W�LV�XQGHUVWRRG�WKDW�/HDG�3ODLQWLII�
and the other Settlement Class Members, or any of them, may hereafter discover facts in addition to or different 
from those that he, she or it now knows or believes to be true with respect to the subject matter of the Released 
&ODLPV��LQFOXGLQJ�8QNQRZQ�&ODLPV���EXW�/HDG�3ODLQWLII�VKDOO�H[SUHVVO\��IXOO\��¿QDOO\�DQG�IRUHYHU�GLVFKDUJH��VHWWOH�
and release, and each Settlement Class Member, upon the Effective Date, shall be deemed to have, and by operation 
RI�ODZ�DQG�RI�WKH�-XGJPHQW�VKDOO�KDYH��H[SUHVVO\��IXOO\��¿QDOO\�DQG�IRUHYHU�GLVFKDUJHG��VHWWOHG�DQG�UHOHDVHG�DQ\�DQG�
all Released Claims against the Released Persons, known or unknown, suspected or unsuspected, contingent or  
non-contingent, whether or not concealed or hidden, that now exist or heretofore have existed, upon any theory of law 
or equity now existing or coming into existence in the future, including, but not limited to, conduct that is negligent, 
grossly negligent, reckless, deliberately reckless or intentional, with or without malice, or a breach of any duty, law 
or rule, without regard to the subsequent discovery or existence of such different or additional facts. Lead Plaintiff 
and Defendants acknowledge, and the Settlement Class Members by operation of law and of the Judgment shall be 
deemed to have acknowledged, that the foregoing waiver of Released Claims that are Unknown Claims, including the 
SURYLVLRQV��ULJKWV�DQG�EHQH¿WV�RI��������RI�WKH�&DOLIRUQLD�&LYLO�&RGH��DQG�WKH�LQFOXVLRQ�RI�³8QNQRZQ�&ODLPV´�LQ�WKH�
GH¿QLWLRQ�RI�5HOHDVHG�&ODLPV�DQG�5HOHDVHG�3HUVRQV¶�&ODLPV��ZDV�VHSDUDWHO\�EDUJDLQHG�IRU�DQG�LV�D�PDWHULDO�HOHPHQW�
of the Settlement.

If the Court approves the Settlement, all Settlement Class Members who have not excluded themselves in writing 
ZLOO�KDYH�IXOO\��¿QDOO\��DQG�IRUHYHU�VHWWOHG�DQG�UHOHDVHG�DQ\�DQG�DOO�5HOHDVHG�&ODLPV��FRQWLQJHQW�RU�QRQ�FRQWLQJHQW��
that now exist, or heretofore have existed, upon any theory of law or equity that were asserted or could have been 
asserted in the Action.

EXCLUDING YOURSELF FROM THE SETTLEMENT

13. How do I get out of the Settlement?

If you do not wish to be included in the Settlement Class and you do not wish to participate in the proposed Settlement 
described in this Notice, you may request to be excluded. To do so, you must submit a written request for exclusion to 
the address below, or submit it by electronic mail to admin@zyngasecuritieslitigation.com postmarked or submitted 
no later than January 12, 2016. The request for exclusion must:  (a) state the name, address, and telephone number of 
the Person requesting exclusion; (b) identify each of the Person’s purchases or other acquisitions of Zynga common 
stock made during the Settlement Class Period, including the dates of each purchase or acquisition, the number 
of shares purchased or otherwise acquired, and the price or consideration paid per share for each such purchase 
or acquisition; (c) identify each of the Person’s sales or other disposals of Zynga common stock made during the 
Settlement Class Period, including the dates of each sale or disposal, the number of shares sold or disposed, and the 
price or consideration received per share for each such sale or disposal; (d) state the number of shares of Zynga common 
stock held immediately before the commencement of the Settlement Class Period; and (e) state that the Person wishes 
to be excluded from the Settlement Class. The request must be mailed to the address below, or submitted by email to 
admin@zyngasecuritieslitigation.com, postmarked or electronically submitted no later than January 12, 2016.

Zynga Securities Litigation 
Claims Administrator
c/o Epiq Systems, Inc. 
P.O. Box 3170
Portland, OR 97208-3170

You cannot exclude yourself by phone. 

If you ask to be excluded from the Settlement Class, you will not get any Settlement payment, and you 
cannot object to the Settlement, the Plan of Allocation or Lead Counsel’s application for attorneys’ fees and 
reimbursement of expenses. If you exclude yourself, you will not be legally bound by anything that happens in this 
Action. You may be able to sue (or continue to sue) Zynga and the other Defendants in the future about the claims in 
this Action.
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THE LAWYERS REPRESENTING YOU

14. Do I have a lawyer in this case?

Yes. The Court appointed Berman DeValerio and Newman Ferrara LLP, Lead Counsel, to represent all Settlement 
Class Members. Lead Counsel may be contacted at the address and phone number listed below: 

Kristin Moody
Berman DeValerio
One California Street, Suite 900
San Francisco, CA 94111
Telephone:  (415) 433-3200

Jeffrey M. Norton
Newman Ferrara LLP
1250 Broadway, 27th Floor
New York, NY 10001
Telephone:  (212) 619-5400 

There is no need to retain your own lawyer. If you want to be represented by your own lawyer, you may hire one at 
your own expense.

15. How will the lawyers be paid?

At the Final Approval Hearing, Lead Counsel will ask the Court to approve payment of up to 25% of the Settlement 
Fund, or approximately $5,750,000.00 to them for attorneys’ fees and a payment of up to $276,000.00 to them for 
reimbursement of expenses. These fees and expenses would pay Lead Counsel for investigating the facts, litigating 
the case and negotiating the Settlement. The Court may award less than these amounts. 

Additionally, at the Final Approval Hearing, Lead Plaintiff will also ask the Court to approve payment of the Claims 
Administrator’s expenses. Those expenses are estimated to be approximately $900,000.00 based upon the submission 
of 100,000 Claim Forms. 

/HDG�3ODLQWLII¶V�VXEPLVVLRQV�LQ�VXSSRUW�RI�/HDG�&RXQVHO¶V�IHH�DQG�H[SHQVH�DSSOLFDWLRQ�ZLOO�EH�¿OHG�ZLWK�WKH�&RXUW�E\�
December 11, 2015 and will be available at www.ZyngaSecuritiesLitigation.com�RQFH�¿OHG�

OBJECTING TO THE SETTLEMENT

16. How do I tell the Court that I do not like the proposed Settlement, the Plan of Allocation 
and/or Lead Counsel’s application for attorneys’ fees and reimbursement of expenses?

,I�\RX�UHPDLQ�SDUW�RI�WKH�6HWWOHPHQW�&ODVV��\RX�FDQ�DVN�WKH�&RXUW�WR�GHQ\�DSSURYDO�RI�WKH�6HWWOHPHQW�E\�¿OLQJ�DQ�
objection. You cannot ask the Court to order a larger settlement or otherwise modify the Settlement; the Court can 
only approve or deny the Settlement. If the Court denies approval, no Settlement payments will be sent out, and the 
Action will continue. If that is what you want to happen, you must object. Furthermore, if you remain part of the 
Settlement Class, you may object to the Plan of Allocation and/or Lead Counsel’s application for attorneys’ fees and 
reimbursement of expenses.

You must object to the proposed Settlement, the Plan of Allocation and/or Lead Counsel’s application for attorneys’ 
fees and reimbursement of expenses in writing. You may also appear at the Final Approval Hearing, either in person 
or through your own attorney. If you appear through your own attorney, you are responsible for paying that attorney. 
$OO�ZULWWHQ� REMHFWLRQV� DQG� VXSSRUWLQJ� SDSHUV�PXVW� EH� VHQW� E\�¿UVW�FODVV�PDLO� WR� WKH�&ODVV�$FWLRQ�&OHUN��8QLWHG�
States District Court for the Northern District of California, San Francisco Division, 450 Golden Gate Avenue, San 
)UDQFLVFR��&DOLIRUQLD��������RU�E\�¿OLQJ�WKHP�LQ�SHUVRQ�DW�DQ\�ORFDWLRQ�RI�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�
Northern Division of California, so that they are received or postmarked on or before January 12, 2016. Any objection 
must:  (a) clearly identify the case name and number, In re Zynga Inc. Securities Litigation, No. 3:12-cv-04007-JSC; 
(b) include the full name, address, and phone number of the objecting Settlement Class Member; (c) include a list 
of all of the Settlement Class Member’s Settlement Class Period transactions in Zynga common stock; (d) include a 
written statement of all grounds for the objection; and (e) copies of any legal support for the objection and any papers, 
briefs, or other documents upon which the objection is based, which you wish to bring to the Court’s attention in 
support of your objection.

If you wish to appear in person at the Final Approval Hearing, you must submit to the Court with your objection a 
Notice of Intention to Appear. If you intend to appear at the Final Approval Hearing through counsel, your objection 
must also state the identity of all attorneys who will appear at the Final Approval Hearing and your counsel must 
submit a Notice of Intention to Appear with the objection. 
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If you do not make your objection in the manner provided, you shall be deemed to have waived such objection and 
shall forever be foreclosed from making any objection to the fairness or adequacy of the proposed Settlement or any 
part thereof.

17. What’s the difference between objecting and being excluded from the Settlement Class?

Objecting is simply telling the Court that you do not like something about the Settlement, the Plan of Allocation  
and/or the application for attorneys’ fees and reimbursement of expenses. You can object only if you stay in the 
Settlement Class. Excluding yourself is telling the Court that you don’t want to be part of the Settlement Class. If you 
exclude yourself, you have no basis to object because the case no longer affects you.

THE COURT’S FINAL APPROVAL HEARING

The Court will hold a hearing to decide whether to approve the Settlement, the Plan of Allocation and/or Lead 
Counsel’s request for attorneys’ fees and reimbursement of expenses. You do not need to attend that hearing, but are 
welcome to attend if you so desire. 

18. When and where will the Court decide whether to approve the Settlement, the Plan of  
Allocation and the Application for Attorneys’ Fees and Reimbursement of Expenses?

The Final Approval Hearing will be held at January 28, 2016 at 9:00 a.m. before the Honorable Magistrate Judge 
Jacqueline Scott Corley, at the United States District Court for the Northern District of California, Courtroom F, 15th 
Floor, United States Courthouse, 450 Golden Gate Avenue, San Francisco, California. THE FINAL APPROVAL 
HEARING DATE MAY CHANGE WITHOUT FURTHER NOTICE TO THE SETTLEMENT CLASS, SO 
PLEASE CHECK THE SETTLEMENT WEBSITE OR THE COURT’S PACER SYSTEM TO CONFIRM THE 
HEARING DATE. At this hearing, the Court will consider whether the Settlement is fair, reasonable and adequate; 
whether the proposed plan to distribute the Settlement proceeds is reasonable; and whether to approve the application 
by Lead Counsel for attorneys’ fees and reimbursement of expenses. If there are objections, the Court will consider 
them. The Court has discretion to listen to people who have made a written request to speak at the hearing. After 
the hearing, the Court will decide whether to approve the Settlement, the Plan of Allocation and the application for 
attorneys’ fees and reimbursement of expenses. We do not know how long these decisions will take.

19. Do I have to come to the Final Approval Hearing?

No. Lead Counsel will answer questions the Judge may have. But, you are welcome to come at your own expense. If 
you send an objection, you don’t have to come to Court to talk about it. As long as you mailed your written objection 
on time, the Court will consider it. You may also pay your own lawyer to attend, but it is not necessary.

20. May I speak at the Final Approval Hearing?

Any Settlement Class Member who did not request to be excluded from the Settlement Class by January 12, 2016 is 
entitled to appear at the Final Approval Hearing, in person or through a duly authorized attorney, and to show cause 
why the Settlement should not be approved as fair, reasonable and adequate. However, you may not be heard at the 
)LQDO�$SSURYDO�+HDULQJ�XQOHVV��RQ�RU�EHIRUH�-DQXDU\�����������\RX�¿OH�D�1RWLFH�RI�,QWHQWLRQ�WR�$SSHDU�DQG�D�VWDWHPHQW�
of the position that you will assert and the grounds for the position, together with copies of any supporting papers or 
brief with the Clerk, United States District Court for the Northern District of California, 450 Golden Gate Avenue, 
San Francisco, California 94102, as described in paragraph 16 above.

Only Settlement Class Members who have submitted written notices in this manner may be heard at the Final 
Approval Hearing, unless the Court orders otherwise.

IF YOU DO NOTHING

21. What happens if I do nothing at all?

,I�\RX�GR�QRWKLQJ��\RX�ZLOO�JHW�QR�PRQH\�IURP�WKLV�6HWWOHPHQW��<RX�PXVW�¿OH�D�&ODLP�)RUP�WR�EH�HOLJLEOH�WR�UHFHLYH�
anything from the Settlement. But, unless you exclude yourself, you will not be able to start a lawsuit, continue with 
a lawsuit, or be part of any other lawsuit against the Defendants about the legal issues in this case, ever again.
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GETTING MORE INFORMATION

22. Are there more details about the Settlement?

<HV��7KLV�1RWLFH�VXPPDUL]HV�WKH�SURSRVHG�6HWWOHPHQW��0RUH�GHWDLOV��LQFOXGLQJ�GH¿QLWLRQV�RI�YDULRXV�WHUPV�XVHG�LQ�
this Notice) are contained in the pleadings and other papers in this Action, including the formal Stipulation, which 
KDYH�EHHQ�¿OHG�ZLWK�WKH�&RXUW��,QIRUPDWLRQ�DERXW�WKH�6HWWOHPHQW��D�FRS\�RI�WKH�&RPSODLQW��DOO�UHOHYDQW�SOHDGLQJV�
are posted on the website set up for this case: www.ZyngaSecuritiesLitigation.com. In addition, Lead Plaintiff’s 
VXEPLVVLRQV�LQ�VXSSRUW�RI�¿QDO�DSSURYDO�RI�WKH�6HWWOHPHQW�DQG�3ODQ�RI�$OORFDWLRQ�DQG�/HDG�&RXQVHO¶V�IHH�DQG�H[SHQVH�
DSSOLFDWLRQ�ZLOO�EH�¿OHG�ZLWK� WKH�&RXUW�E\�'HFHPEHU��������������GD\V�RU�PRUH�SULRU� WR� WKH�GHDGOLQH� WR�¿OH�DQ\�
objection. These submissions and any supporting documents will be available on this website by December 11, 2015. 
,I�\RX�KDYH�DQ\�IXUWKHU�TXHVWLRQV�\RX�PD\�FRQWDFW�/HDG�&RXQVHO�LGHQWL¿HG�LQ�SDUDJUDSK����DERYH��<RX�DOVR�FDQ�FDOO�
WKH�&ODLPV�$GPLQLVWUDWRU�DW����������������WR�¿QG�DQVZHUV�WR�FRPPRQ�TXHVWLRQV�DERXW�WKH�6HWWOHPHQW�DQG�REWDLQ�
information about the status of the Settlement approval process.

SPECIAL NOTICE TO NOMINEES

23. Special Notice to Banks, Trustees, Brokerage Firms or Other Nominees

,I�\RX�KROG�DQ\�=\QJD�FRPPRQ�VWRFN�SXUFKDVHG�GXULQJ� WKH�6HWWOHPHQW�&ODVV�3HULRG�DV�QRPLQHH� IRU�D�EHQH¿FLDO�
owner, then, within ten (10) days after you receive this Notice, you must either: (1) send a copy of this Notice and the 
&ODLP�)RUP�E\�¿UVW�FODVV�PDLO�WR�DOO�VXFK�3HUVRQV��RU�����SURYLGH�D�OLVW�RI�WKH�QDPHV�DQG�DGGUHVVHV�RI�VXFK�3HUVRQV�WR�
the Claims Administrator:

Zynga Inc. Securities Litigation
Claims Administrator
c/o Epiq Systems, Inc.
P.O. Box 3170
Portland, OR 97208-3170

If you choose to mail the Notice and Claim Form yourself, you may obtain from the Claims Administrator (without 
cost to you) as many additional copies of these documents as you will need to complete the mailing. Regardless of 
whether you choose to complete the mailing yourself or elect to have the mailing performed for you, you may obtain 
reimbursement for, or advancement of, reasonable costs actually incurred or expected to be incurred in connection 
with forwarding the Notice and Claim Form and which would not have been incurred but for the obligation to forward 
the Notice and Claim Form, upon submission of appropriate documentation to the Claims Administrator.

UNDERSTANDING YOUR PAYMENT – THE PLAN OF ALLOCATION

Please note that the approval of the Settlement is separate from and not conditioned on the Court’s approval of the 
Plan of Allocation. You do not need to make any of these calculations yourself. The Claims Administrator will make 
all of these calculations for you. 

A. Introduction to the Plan of Allocation:

1. If you qualify to claim any portion of the Net Settlement Fund, you must complete the accompanying 
Claim Form and mail it to the address below, or email it to admin@zyngasecuritieslitigation.com, postmarked or 
electronically submitted no later than January 12, 2016: 

Zynga Inc. Securities Litigation
Claims Administrator
c/o Epiq Systems, Inc.
P.O. Box 3170
Portland, OR 97208-3170

2. In developing this Plan of Allocation, Lead Counsel conferred with their economic consultants, and the 
VSHFL¿F� IRUPXODV� IRU� FRPSXWLQJ� WKH� ³5HFRJQL]HG� /RVV´� GHVFULEHG� EHORZ� UHÀHFW� WKH� LQSXW� RI� WKHVH� FRQVXOWDQWV��
Defendants dispute that the Settlement Class is entitled to any damages, and particularly anything near the amounts 
to be recognized in the Plan of Allocation below.
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3. The purpose of the Plan of Allocation (the “Plan”) is to distribute the Net Settlement Fund equitably and in 
accordance with the federal securities laws to Settlement Class Members who suffered economic losses during the 
Settlement Class Period.

4. The $23 million Settlement Amount and any interest it earns, as provided for in the Stipulation, are called 
the Settlement Fund. The Settlement Fund, minus all taxes, costs, fees and expenses as may be awarded by Court 
(the “Net Settlement Fund”), will be distributed according to the Plan of Allocation described below to Settlement 
Class Members who timely submit valid Claim Forms that show Recognized Losses (“Authorized Claimants”), 
and are entitled to receive a payment from the Net Settlement Fund of no less than ten dollars ($10.00). Settlement 
Class Members who do not timely submit valid Claim Forms will not share in the Net Settlement Fund, but 
will otherwise be bound by the terms of the Settlement and all orders and judgments entered in the Action and 
will give up any right to prosecute the Released Claims. The Court may approve the Plan, or modify it without 
additional notice to the Settlement Class. Any order modifying the Plan will be posted on the Settlement website at  
www.ZyngaSecuritiesLitigation.com.

5. The Claims Administrator will determine each Authorized Claimant’s pro rata share of the Net Settlement 
Fund based upon each Authorized Claimant’s “Recognized Loss,” as described below. The Plan of Allocation is not 
intended to estimate the amount a Settlement Class Member might have been able to recover after a trial, nor is it 
intended to estimate the amount that will be paid to Authorized Claimants. The Plan of Allocation is the basis upon 
which the Net Settlement Fund will be proportionately divided among all the Authorized Claimants. The Court 
will be asked to approve the Claims Administrator’s determinations before the Net Settlement Fund is distributed 
to Authorized Claimants. No distributions to Authorized Claimants who would receive less than $10.00 will 
be made because of the administrative expenses of processing and mailing such checks. Such Authorized 
Claimant will be bound by the terms of the Settlement.

6. The Defendants and their counsel had no involvement in the Plan of Allocation or the investment of the 
Settlement Fund, and have no responsibility for or liability whatsoever for the investment of the Settlement Fund, 
the distribution of the Net Settlement Fund, the Plan of Allocation or the payment of any claim. Lead Plaintiff and 
Lead Counsel likewise will have no liability for their reasonable efforts to execute, administer and distribute the 
Settlement.

��� 7KH�IROORZLQJ�3ODQ�RI�$OORFDWLRQ�UHÀHFWV�/HDG�3ODLQWLII¶V�DOOHJDWLRQV�WKDW�WKH�SULFH�RI�=\QJD�FRPPRQ�VWRFN�
GXULQJ�WKH�6HWWOHPHQW�&ODVV�3HULRG�ZDV�LQÀDWHG�DUWL¿FLDOO\�E\�UHDVRQ�RI�'HIHQGDQWV¶�DOOHJHGO\�IDOVH�DQG�PLVOHDGLQJ�
VWDWHPHQWV�DQG�RPLVVLRQV��/HDG�3ODLQWLII�DOOHJHV�WKDW�WKH�DUWL¿FLDO�LQÀDWLRQ�ZDV�HOLPLQDWHG�IROORZLQJ�WKH�-XO\����������
disclosures. The Plan of Allocation described below was created with the assistance of a consulting damages expert 
who analyzed movements in the price of Zynga common stock after the alleged disclosures on July 25, 2012. It takes 
into account the portion of the drops in the price of Zynga common stock allegedly attributable to the alleged fraud 
and the relative strengths and weaknesses of the claims. Lead Plaintiff determined that the claims for shares purchased 
EHWZHHQ�'HFHPEHU����������DQG�EHIRUH�WKH�FORVH�RI�WUDGLQJ�RQ�)HEUXDU\����������DUH�VLJQL¿FDQWO\�ZHDNHU�WKDQ�WKH�
FODLPV�IRU�VKDUHV�SXUFKDVHG�WKHUHDIWHU�EHFDXVH�����WKH������JXLGDQFH�ZDV�¿UVW�LVVXHG�RQ�)HEUXDU\���������������WKH�
allegations regarding Facebook are only at issue in the later period; (3) the allegations that defendants were aware 
of declining trends in bookings are stronger during the later period; and (4) the Court has dismissed the allegations 
regarding Zynga’s pipeline as inactionable as a matter of law. Moreover, the amount allocated to Settlement Class 
Members with a Recognized Loss who purchased during the earlier period does not materially reduce the amount 
allocated to Settlement Class Members with a Recognized Loss who purchased during the later period, because, 
based on consultation with a damage consultant, most of the shares purchased during the earlier period were sold 
prior to the disclosures at the end of the Settlement Class Period and thus will not have a Recognized Loss as they 
were not damaged.  Furthermore, the Plan of Allocation takes into account that the relevant news on both February 
14, 2012 and July 25, 2012 was issued just after the close of market.

8. Lead Plaintiff purchased and sold shares during the earlier period – December 15, 2011 through close of 
market February 14, 2012 – selling out of his entire position prior to February 14, 2012 and, thus, does not have any 
Recognized Losses for that period. However, for the period between the close of market February 14, 2012 through 
the close of market July 25, 2012, Lead Plaintiff purchased and sold shares, but did not sell out his entire position and 
thus does have Recognized Losses for that period.

B. Calculating Recognized Losses and Payable Claims:

9. The Net Settlement Fund will be allocated among the Authorized Claimants in accordance with the Plan of 
Allocation described below. The amount so allocated to each Authorized Claimant is referred to as the Authorized 
Claimant’s “Payable Claim.” 
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10. The Payable Claim will be calculated so that each Authorized Claimant shall receive, on a proportionate 
EDVLV�� WKDW� VKDUH�RI� WKH�1HW�6HWWOHPHQW�)XQG� WKDW� WKH�$XWKRUL]HG�&ODLPDQW¶V�5HFRJQL]HG�/RVV� �DV�GH¿QHG�EHORZ��
bears to the total Recognized Losses of all Authorized Claimants, subject to the further provisions of this Plan of 
Allocation set forth below. 

11. An Authorized Claimant’s Recognized Loss is determined by the date(s) the Authorized Claimant purchased 
or sold Zynga common stock during the Settlement Class Period, as set forth below.

For each share of Zynga common stock purchased between December 15, 2011 and the close of trading on February 
14, 2012, inclusive, and:

a) Sold prior to the close of trading on July 25, 2012, the Recognized Loss is zero ($0.00).

b) Sold at a loss after the close of trading on July 25, 2012 through and including the close of trading on October 
23, 2012, the Recognized Loss shall be the lesser of 1) $0.12 per share; or 2) the difference between the 
purchase price per share and the sale price per share.

c) Held as of the close of trading on October 23, 2012, the Recognized Loss shall be the lesser of 1) $0.12 per 
share; or 2) the difference between the purchase price per share and $3.18 per share. 

For each share of Zynga common stock purchased after the close of trading on February 14, 2012 (including the  
after-hours market on February 14, 2012) through the close of trading on July 25, 2012, inclusive, and:

d) Sold prior to the close of trading on July 25, 2012, the Recognized Loss is zero ($0.00).

e) Sold at a loss after the close of trading on July 25, 2012 through and including the close of trading on October 
23, 2012, the Recognized Loss shall be the lesser of 1) $1.14 per share; or 2) the difference between the 
purchase price per share and the sale price per share.

f) Held as of the close of trading on October 23, 2012, the Recognized Loss shall be the lesser of 1) $1.14 per 
share; or 2) the difference between the purchase price per share and $3.18 per share. 

C. General Provisions Applicable to the Plan of Allocation:

����� ,Q�SURFHVVLQJ�FODLPV��¿UVW�LQ��¿UVW�RXW��³),)2´��DFFRXQWLQJ�ZLOO�EH�DSSOLHG�WR�KROGLQJV�DW�WKH�EHJLQQLQJ�RI�
the Settlement Class Period and any purchases and sales during the Settlement Class Period. For example, FIFO will 
EH�XVHG�WR�PDWFK�WKH�¿UVW�=\QJD�VKDUHV�VROG�DJDLQVW�DQ\�VKDUHV�KHOG�DV�RI�'HFHPEHU�����������SULRU�WR�WKH�VWDUW�RI�WKH�
Settlement Class Period) and then on a FIFO basis against any additional purchases of shares of Zynga stock on the 
EDVLV�RI�WKH�DVVXPSWLRQ�WKDW�WKH�¿UVW�=\QJD�VWRFN�SXUFKDVHG�ZDV�WKH�¿UVW�=\QJD�VWRFN�VROG�

13.  To the extent a Settlement Class Member had a gain from his, her, or its overall transactions in Zynga common 
stock during the Settlement Class Period, the value of the claim will be zero. Shares held before the beginning of the 
Settlement Class Period are excluded from the calculation of overall gain or loss. For shares held through the end of 
the 90-day look back period, a value of $3.18 will be applied as the holding value for the purpose of calculating an 
overall loss or gain. If, during the Settlement Class Period, a Settlement Class Member had a net market loss in his, 
her or its trading in Zynga common stock, the Settlement Class Member’s net Recognized Loss shall be limited to 
the Settlement Class Member’s net market loss.

14.  The date of covering a “short sale” is deemed to be the date of purchase of shares. The date of a “short sale” 
is deemed to be the date of sale of shares. However, the Recognized Loss on “short sales” is zero. In the event that a 
claimant has an opening short position in Zynga common stock, the earliest Settlement Class Period purchases shall 
be matched against such opening short position and not be entitled to a recovery until that short position is fully 
covered.

15.  The price per share, paid or received, should exclude all commissions, taxes and fees. 

16.  The purchase or sale date of any Zynga stock is the trade date, not the settlement date. 

17. If you inherited or received a gift of Zynga stock during the Settlement Class Period, that inheritance or gift 
is not considered a purchase of Zynga stock unless your ancestor or donor was the actual purchaser of Zynga stock 
during the Settlement Class Period. You, as a recipient of a gift or inheritance, and the original purchaser may not 
ERWK�¿OH�D�FODLP�ZLWK�UHJDUG�WR�WKH�VDPH�VKDUHV�RI�=\QJD�VWRFN��,I�ERWK�\RX�DQG�WKH�GRQRU��RU�\RX�DQG�\RXU�DQFHVWRU¶V�
HVWDWH��PDNH�VXFK�D�FODLP��RQO\�WKH�FODLP�¿OHG�E\�WKH�UHFLSLHQW��RU�KHLU��ZLOO�EH�KRQRUHG�
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18. Nothing in this Plan of Allocation represents an admission by any of the Defendants that there is liability or 
damage of any kind as a result of the allegations in the Complaint or that the dollar amounts set forth in this Plan of 
$OORFDWLRQ�UHÀHFW�DFWXDO�RU�SRWHQWLDO�GDPDJHV�WR�WKH�6HWWOHPHQW�&ODVV�

19. Payment in the manner set forth above will be deemed conclusive compliance with the Stipulation as to 
all Authorized Claimants. All Settlement Class Members who fail to submit valid and timely Claim Forms that the 
Claims Administrator receives will be barred from participating in the distribution of the Net Settlement Fund but 
RWKHUZLVH�ZLOO�EH�ERXQG�E\�DOO�RI�WKH�WHUPV�RI�WKH�6WLSXODWLRQ��LQFOXGLQJ�WKH�WHUPV�RI�DQ\�¿QDO�RUGHUV�RU�MXGJPHQWV�
HQWHUHG�DQG�WKH�UHOHDVHV�JLYHQ�WR�'HIHQGDQWV�DQG�RWKHUV��,I�\RX�ZDQW�FRQ¿UPDWLRQ�WKDW�WKH�&ODLPV�$GPLQLVWUDWRU�
received your Claim Form, you should either (i) mail it in a way that allows the United States Postal Service to provide 
\RX�ZLWK�GHOLYHU\�FRQ¿UPDWLRQ��RU��LL��H[SUHVVO\�UHTXHVW�DFNQRZOHGJHPHQW�LQ�FRYHU�HPDLO�LI�VHQW�E\�HOHFWURQLF�PDLO�����

20. No Authorized Claimant will have any claim against Lead Plaintiff, Lead Counsel or the Claims Administrator, 
or any other agent designated by Lead Counsel based on the distributions made substantially in accordance with the 
Stipulation, the Plan of Allocation or further orders of the Court. In addition, in the interest of achieving substantial 
justice, Lead Counsel will have the right, but not the obligation, to waive what they deem to be formal or technical 
GHIHFWV�LQ�DQ\�&ODLP�)RUPV�¿OHG�

Date: October 27, 2015    THE HONORABLE JACQUELINE SCOTT CORLEY
       Magistrate Judge, United States District Court for 
       The Northern District of California


